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Dunham, Aukamp & Rhodes, PL.C

Certified Public Accountants

4443 Brookfield Corporate Drive, Suite 110
Chantilly, VA 20151

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Colorectal Cancer Alliance, Inc.

Opinion

We have audited the accompanying financial statements of Colorectal Cancer Alliance, Inc. (a nonprofit
organization), which comprise the statements of financial position as of December 31, 2023 and 2022, and
the related statements of activities, functional expenses, and cash flows for the years then ended, and the
related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Colorectal Cancer Alliance, Inc. as of December 31, 2023 and 2022, and the changes
in its net assets and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of
Colorectal Cancer Alliance, Inc. and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Colorectal Cancer Alliance, Inc.’s
ability to continue as a going concern within one year after the date that the financial statements are
available to be issued.

Phone: (703) 631-8940 FAX: (703) 631-8939



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made be a reasonable user based on
the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Colorectal Cancer Alliance, Inc.’s internal control. Accordingly,
no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Colorectal Cancer Alliance, Inc.’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

Ksndon, Ay § Hlile, Vi

Certified Public Accountants
Chantilly, Virginia

July 2, 2024



COLORECTAL CANCER ALLIANCE, INC

STATEMENTS OF FINANCIAL POSITION

DECEMBER 31,
ASSETS
2023 2022

Current Assets
Cash and cash equivalents $ 4,051,840 $ 510,033
Investments 4,800,660 4,457,535
Contributions receivable, current 2,828,461 1,914,966
Other receivables 23,467 4,252
Prepaid expenses 105,408 334,328
Total Current Assets 11,809,836 7,221,114
Property and Equipment, Net 343,904 457,882

Other Assets

Contributions receivable, long-term, net 2,632,522 2,821,500
Right-of-use assets 1,951,700 2,320,679
Security deposit 73,822 73,822
Total Other Assets 4,658,044 5,216,001
Total Assets $ 16,811,784 $ 12,894,997

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable
Line of credit
Accrued expenses
Deferred revenue
Capital leases payable, current
Lease liability, current
Total Current Liabilities

Long-Term Liabilities
Lease liability, long-term
Total Long-Term Liabilities
Total Liabilities

Net Assets
Net assets without donor restrictions
Net assets with donor restrictions

Total Net Assets

Total Liabilities and Net Assets

See accompanying notes to the financial statements.

$ 828,564 $ 345,997
1,617,429 2,110,000
807,169 353,876

- 211

- 4,565

431,524 449,533
3,684,686 3,264,182
1,960,012 2,391,536
1,960,012 2,391,536
5,644,698 5,655,718
2,281,652 1,067,642
8,885,434 6,171,637
11,167,086 7,239,279

$ 16,811,784

$ 12,894,997

)



COLORECTAL CANCER ALLJANCE, INC.

STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED DECEMBER 31,

2023 2022
Without Without
Donor With Donor Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
REVENUES AND SUPPORT
Grants and contributions $ 10,191,861 $ 13,118,458 $23,310,319 $ 9,439,049 $ 4,479,567 $ 13,918,616
Merchandise income 220,433 - 220,433 173,290 - 173,290
Miscellaneous income 40,880 - 40,880 54,248 - 54,248
Investment income (loss) 358,539 - 358,539 (647,255) - (647,255)
Released from restrictions 10,404,661 (10,404,661) - 5,310,133 (5,310,133) -
Total Revenues and Support 21,216,374 2,713,797 23,930,171 14,329,465 (830,566) 13,498,899
EXPENSES
Program services
Prevention 5,489,160 - 5,489,160 6,121,539 - 6,121,539
Patient support 4,463,070 - 4,463,070 3,482,958 - 3,482,958
Community outreach & advocacy 2,132,087 - 2,132,087 1,864,478 - 1,864,478
Research 1,911,565 - 1,911,565 752,262 - 752,262
Total program services 13,995,882 - 13,995,882 12,221,237 - 12,221,237
Fundraising 4,322,746 - 4,322,746 3,413,135 - 3,413,135
Management and general 1,683,736 - 1,683,736 888,752 - 888,752
Total Expenses 20,002,364 - 20,002,364 16,523,124 - 16,523,124
CHANGE IN NET ASSETS 1,214,010 2,713,797 3,927,807 (2,193,659) (830,566) (3,024,225)
NET ASSETS, BEGINNING 1,067,642 6,171,637 7,239,279 3,261,301 7,002,203 10,263,504
NET ASSETS, ENDING $ 2,281,652 $ 8,885,434 $11,167,086 $ 1,067,642 $ 6,171,637 $ 7,239,279
4

See accompanying notes to the financial statements.



COLORECTAL CANCER ALLIANCE, INC.

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31,

Cash Flows From Operating Activities
Change in net assets
Adjustments to reconcile change in net assets to net cash
provided by (used in) operating activities:
Depreciation
Net realized and unrealized (gain) loss on investments
Changes in operating assets and liabilities:
(Increase) Decrease in contributions receivable
Decrease (Increase) in prepaid expenses
(Increase) Decrease in other receivables
Decrease (Increase) in right-of-use assets
Increase in accounts payable
Increase in accrued expenses
Decrease in deferred rent
(Decrease) Increase in lease liability
Decrease in deferred revenue
Net cash provided by (used in) operating activities

Cash Flows From Financing Activities
Net draw on line of credit
Principal payments on notes payable
Net cash (used in) provided by financing activities
Cash Flows From Investing Activities
Proceeds from sales of investments
Purchases of investments
Net cash used in investing activities
Change in cash and cash equivalents

Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

Supplemental Information
Total cash paid for interest

See accompanying notes to the financial statements.

2023 2022

$ 3,927,807 $ (3,024,225)
113,978 118,921
(269,927) 712,619
(724,517) 1,671,777
228,920 (285,622)
(19,215) 1,114
368,979 (2,320,679)
482,567 258,824
453,293 58,298

- (595,100)

(449,533) 2,841,069
(211) (10,544)
4,112,141 (573,548)
(492,571) 2,110,000
(4,565) (30,200)
(497,136) 2,079,800
1,840,537 4,010,623
(1,913,735) (5,645,548)
(73,198) (1,634,925)
3,541,807 (128,673)
510,033 638,706

$ 4,051,840 $ 510,033
$ 167,407 $ 19,867
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COLORECTAL CANCER ALLIANCE, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Organization and Summary of Significant Accounting Policies

Colorectal Cancer Alliance, Inc. (“the Alliance™) was incorporated on March 18, 1999 as a 501(c)(3)
exempt corporation under the laws of the state of Delaware. The Alliance is a national patient advocacy
organization dedicated to increasing rates of screening and survivorship from colorectal cancer through
patient support, education, research, and advocacy. Revenues consist principally of grants and contributions.

The following is a summary of significant accounting policies followed in the preparation of these financial
statements.

Basis of Accounting
The Alliance maintains its accounting records and prepares its financial statements on the accrual basis of
accounting, which reflects revenue when earned and expenses when incurred.

Basis of Presentation

The accompanying financial statements were prepared in accordance with the provisions of the Financial
Accounting Standards Board (FASB) issued Accounting Standards Update (ASU) No. 2016-14,
Presentation of Financial Statements of Not-for-Profit Entities. This pronouncement requires not-for-profit
organizations to report information regarding their financial position and activities according into two
classes of net assets as follows:

- Without Donor Restrictions — represents resources which have met applicable award restrictions and/or
resources generated by sources other than from the award.

- With Donor Restrictions — represents resources recognized as restricted support until such a time when all
associated restrictions have been met or contains a stipulation that permanently restricted the use of such
funds but allows earnings from the funds to be used in a certain manner prescribed by the donor.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Cash and Cash Equivalents
The Alliance considers all highly liquid instruments purchased with an original maturity date of three

months or less to be cash and cash equivalents.

Investments

Investments are measured at fair value in the statement of financial position. Investment income or loss
(gains and losses on investments, interest and dividends, net of investment fees) is included in the statement
of revenues, expenses and changes in net assets unless the income or loss in restricted by donor or law.

Other Receivables

Other receivables consist primarily of amounts to be received from sales of merchandise and inflatable
walk-through colons. The entire amount of other receivables is expected to be collected within one year and
is recorded at net realizable value as of December 31, 2023 and 2022. Accordingly, allowance for doubtful
accounts has been established.



COLORECTAL CANCER ALLIANCE, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Organization and Summary of Significant Accounting Policies (Continued)

Contributions Receivable

Contributions, including unconditional promises to give, are recognized as contribution revenue in the
period received and as assets, decreases of liabilities, or expenses depending on the form of the benefits
received. Promises to give are recorded at net realizable value if expected to be collected in one year and at
fair value if expected to be collected in more than one year. In addition, management evaluates payment
history and market conditions to estimate allowances for doubtful pledges. Change in the fair value of
pledges receivable are reported in the statement of activities as contribution revenue, except for changes in
the allowance which are reported as program expenses at each subsequent reporting date. As of December
31, 2023, and 2022, management believes all receivables to be collectible. Accordingly, no allowance for
doubtful accounts has been established. For the years ended December 31, 2023 and 2022 uncollectible
pledges in the amount of $-0- and $45,030 were written off, respectively.

Property and Equipment

Property and equipment are recorded at cost, less accumulated depreciation for all assets with an initial
cost exceeding $5,000. Depreciation and amortization expense is computed using the straight-line method
over the estimated useful lives, which range from three to seven years. Upon the retirement or disposal of
assets, the costs and accumulated depreciation are eliminated from the respective accounts and the
resulting gain or loss is included in the revenue or expenses. Expenditures for maintenance and repairs are
charged against income as incurred; betterments that increase the value or materially extend the life of the

related assets are capitalized.

Income Tax Status

The Alliance is exempt under Section 501(c)(3) of the Internal Revenue Code (“IRC”) and corresponding
state provisions and from excise taxes as an Organization that is not a private foundation as defined in
Section 509(a) thereof. No provision for federal or state income taxes has been included in the financial
statements. For the years ended December 31, 2023 and 2022, there was no unrelated business income,
accordingly, no federal or state income taxes have been recorded.

Uncertain Tax Positions

As of December 31, 2023, the Alliance has no uncertain tax positions that qualify for either recognition or
disclosure in the financial statements. The tax years subject to examination by the taxing authorities are the
years ended December 31, 2020 through 2022.

Concentration of Credit and Market Risk

Financial instruments that potentially expose the Alliance to concentration of credit and market risk
consist of cash equivalents and investments. Cash equivalents and investments are maintained at various
high-quality financial institutions. The Alliance maintains its cash in a bank deposit account which, at
times, may exceed federally insured limits. The Alliance has not experienced any losses on its cash and
equivalents or on its investments to date. Management periodically assesses the financial condition of
these financial institutions and believes that the risk of any credit loss in minimal. The Alliance’s
investments do not represent significant concentration of market risk inasmuch as the investment portfolio
is adequately diversified.



COLORECTAL CANCER ALLIANCE, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - Organization and Summary of Significant Accounting Policies (Continued)

Revenue Recognition

Unconditional grants and contributions are recognized as revenue when received or promised and are
reported as temporarily restricted support if they are received with donor or grantor restrictions that limit the
use of donated assets. When a donor restriction expires, that is, when a time restriction ends or purpose
restriction is accomplished, net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the statements of activities as net assets released from restrictions.

The Alliance receives donations in the form of free advertising and similar services that would otherwise be
purchased in the normal course of business. Total in-kind donations were $3,066,677 and $2,702,606, for
the years ended December 31, 2023 and 2022, respectively, and were valued based on comparable market
rates. This amount is reflected in grants and contributions in the accompanying statements of activities.

Merchandise sales consist of sales of various products offered on the Alliance’s website aimed at promoting
and spreading awareness for colon cancer, as well as sales of inflatable walk-through colons, meant to be an
educational tool featuring the various stages of disease.

Revenue from all other sources is recognized when earned.

Leases

The Alliance currently leases office space. The Alliance determines if an arrangement is a lease at
inception. Operating leases are included in operating lease right-of-use (ROU) assets, other current
liabilities, and operating lease liabilities on our statement of financial position. Finance leases are
included in property and equipment, other current liabilities, and other long-term liabilities on our
statement of financial position.

ROU assets represent our right to use an underlying asset for the lease term and lease liabilities represent
our obligation to make lease payments arising from the lease. Operating lease ROU assets and liabilities
are recognized at commencement date based on the present value of lease payments over the lease term.
As most of our leases do not provide an implicit rate, we use our incremental borrowing rate based on the
information available at commencement date in determining the present value of lease payments. The
operating lease ROU asset also includes any lease payments made and excludes lease incentives. Our
lease terms may include options to extend or terminate the lease when it is reasonably certain that we will
exercise that option. Lease expense for lease payments is recognized on a straight-line basis over the lease
term.

Our lease arrangement does not contain any material residual value guarantees or material restrictive
covenants.

Adbvertising Costs
Adbvertising costs are expensed as incurred.

Reclassifications
Certain items from the prior year have been reclassified to conform with the current year presentation.



COLORECTAL CANCER ALLIANCE, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 2 - Investments and Fair Value Measurements

In accordance with FASB ASC 820, Fair Value Management, the Alliance has categorized its financial
instruments, based on the priority of the inputs to the valuation technique, into a three-level fair value
hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets for identical
assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). If the inputs used to
measure the financial instruments fall within different levels of hierarchy, the categorization is based on the
lowest level input that is significant to the fair value measurement of the instrument.

Investments recorded in the Statement of Financial Position are categorized based on the inputs to valuation
techniques as follows:

Level 1. These are investments where values are based on unadjusted quoted prices for identical assets in an
active market the Alliance has the ability to access.

Level 2. These are investments where values are based on quoted prices for similar instruments in active
markets, quoted prices for identical or similar instruments in markets that are not active, or model-based
valuation techniques that utilize inputs that are observable either directly or indirectly for substantially the
full-term of the investments.

Level 3. These are investments where inputs to the valuation methodology are unobservable and significant
to the fair value measurement.

Following is a description of the valuation methodology used for investments measured at fair value. There
have been no changes in the methodologies used at December 31, 2023 and 2022.

e Money market funds — The fair value is equal to the reported net asset value of the fund.

o Mutual funds and equities — the fair value of available for sale securities is the market value based
on quoted market prices, when available, or market prices provided by the recognized broker
dealers. If listed prices or quotes are not available, fair value is based upon externally developed
models that use unobservable inputs due to the limited market activity of the instrument.

Investment income (loss) for the years ended December 31, 2023 and 2022, consists of the following:

2023 2022
Dividends and interest $238,785 $ 110,995
Net realized and unrealized gain (loss) 164,962 (712,619)
Investment fees (45.208) (45,631)
Total $358,539 $(647,255)

10



COLORECTAL CANCER ALLIANCE, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 2 - Investments and Fair Value Measurements (Continued)

The following table presents the Alliance’s fair value hierarchy for those assets measured on a recurring
basis as of December 31, 2023:

Level 1 Level 2 Level 3 Total
Stocks, options, EFTs ~ $4,527,484 $ - $ - $4,527,484
Mutual funds 168,212 - - 168,212
Money market funds 77,646 - - 77,646
Other - 25.000 2318 27.318
Total $4,773342  $25,000 $.2318 $4,800,660

The following table presents the Alliance’s fair value hierarchy for those assets measured on a recurring
basis as of December 31, 2022:

Level 1 Level 2 Level 3 Total
Stocks, options, EFTs ~ $4,243,861 $ - $ - $4,243,861
Mutual funds 153,916 - - 153,916
Money market funds 32,440 - - 32,440
Other - 25,000 2.318 27.318
Total $4.430,217  $25.000 $.2318 $4.457.535

NOTE 3 — Contributions Receivable

Unconditional promises to give are estimated to be collected as follows:

2023 2022

Expected to be collected in:
Less than one year $2,828,461 $1,914,966
One to five years 2,751,260 2,924,952
Subtotal 5,579,721 4,839,918
Less: Present Value Discount (118.738) (103.452)
$5,460,983  $4,736,466
Promises to give, current $2,828,461 $1,914,966
Promises to give, long-term, net 2.632,522 2.821.500

$5.460.983  $4,736,466



COLORECTAL CANCER ALLIANCE, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 4 —Property and Equipment

Property and equipment consisted of the following as of December 31, 2023 and 2022:

2023 Depreciation Accumulated
Cost _Expense Depreciation
Leasehold improvements $ 735,241 $ 71,152 $391,337
Furniture and equipment 472,550 42,826 472,550
Total $1,207,791 $113,978 $863,887
2022 Depreciation Accumulated
Cost Expense Depreciation
Leasehold improvements $ 735,241 $ 71,152 $320,185
Furniture and equipment 472,550 47.769 429.724
Total $1.207,791 $118,921 $749,909
NOTE 5 - Right-of-Use Assets
Right-of-use assets activity for the year ended December 31, 2023, was as follows:
Balance @ Balance @
January 1,2023 Increases Decreases December 31, 2023
Right-of-use assets being amortized
Leased Office Space $2,670,131 $ - 5 - $2,670,131
Equipment 13,781 - - 13,781
Total 2,683,912 - - 2,683,912
Less Accumulated Amortization for:
Leased Office Space 355,810 362,621 - 718,431
Equipment 7.423 6.358 - 13,781
Total 363.233 362,621 - 732,212
Right-of-Use Asset, Net $2,320,679 $(362,621) $ - $1,951,700

NOTE 6 — Line of Credit

The Alliance has a liquidity line of credit secured by investments held at the brokerage firm. Interest is
charged monthly at a variable rate, which was approximately 5.00% at December 31, 2023. Interest is
payable monthly. Interest expense paid on the line of credit for the years ended December 31, 2023 and
2022, was $167,407 and $70,809, respectively. The balance outstanding on the line of credit as of
December 31, 2023 and 2022 was $1,617,429 and $2,110,000, respectively.



COLORECTAL CANCER ALLIANCE, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 7 — Lease Commitments

The Alliance signed a lease agreement for office space effective December 1, 2015, extending the term
through 2023. The Alliance amended the current lease to expand and take over the square footage of the
floor through October 2029. The lease includes a provision whereby several months of rent was abated.
Rent expense for the year ended December 31, 2023 and 2022 was $437,194 and $433,057, respectively.

Future minimum lease payments for the office lease are as follows as of December 31, 2023:

2024 $ 431,524

2025 450,002

2026 469,016

2027 488,630

2028 508,872

Thereafter 43492

Total $2,391,536

The components of lease expense for the years ended December 31, 2023 and 2022 were as follows:
2023 2022

Operating lease expense $437,194 $431,844
Short-term lease expense - 1.213
Total lease expense $437,194 $433.057

The following summarizes the cash flow information related to operating leases for the years ended
December 31, 2023 and 2022:

2023 2022
Operating cash flows from operating leases $484,009 $506,657

The weighted average lease term and discount rate used as of December 31, 2023, were as follows:

Weighted-average remaining lease term in years 5.7
Weighted-average discount rate 1.56%



COLORECTAL CANCER ALLIANCE, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 8 - Obligations Under Capital Leases

The Company leases equipment under two separate 48-month capital leases through which expire on
various dates in 2023. The asset and liability under the capital lease is recorded at the lower of the present
values of the minimum lease payments or the fair market values of the asset. The asset is included in
property and equipment and is depreciated over its estimated useful life. Equipment under capital lease
has a cost of $120,849, accumulated depreciation of $98,693 and a net book value of $22,156.

Future minimum lease commitments under the capital lease agreements are as follows:

For the year ending December 31,

2023 $4.565
Total minimum lease payments $4.565

NOTE 9 — Net Assets with Donor Restrictions
Net assets with donor restrictions consist of donor-imposed restrictions that expire upon the passage of time
or purpose restrictions. Assets are released from restriction and reclassified to net assets without restrictions

as the Alliance fulfills the donor stipulation or upon passage of time.

As of December 31, 2023, and 2022, net assets with restrictions consisted of the following:

2023 2022
Fundraising $3,893,047 $3,098,055
Patient Support 4,716,465 2,724,460
Rebranding 260,000 320,000
Prevention 15.922 29,122
Total Net Assets with Donor Restrictions  $8,885,434 $6,171,637

Net assets were released from donor restrictions by incurring expenses, satisfying the purpose or time
restrictions specified by donors as follows for the years ended December 31, 2023 and 2022:

2023 2022
Patient Support $ 3,906,314 $4,108,911
Fundraising 2,130,147 886,535
Prevention 13,200 165,761
Rebranding 4,355,000 148.926
Total Net Assets Released $10,404,661 $5,310,133
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NOTE 10 — Pension Plan

The Alliance maintains an IRC Section 401(k) retirement plan, which covers substantially all employees.
The Alliance may elect to match employees’ contributions for all persons who have completed at least 1,000
hours of service during the Plan year. Pension contributions for the years ended December 31, 2023 and
2022 were $98,699 and $86,795, respectively. All contributions are immediately vested.

NOTE 11 - Liquidity and Availability of Financial Assets

The Alliance had $5,451,516 and $3,536,649 of financial assets available within one year of the statement
of financial position date to meet cash needs for general expenditures as of December 31, 2023 and 2022,
respectively. The pledges and other receivables are subject to implied time restrictions but a portion are
expected to be collected within one year. The Alliance monitors its liquidity so that it is able to meet its
operating needs and other contractual commitments while maximizing the investment of its excess operating
cash. The Alliance has a goal to maintain financial assets on hand to meet 90 days of normal operating
expenses, which are, on average, approximately $4,566,000. The Alliance has the following financial assets
that could readily be made available within one year of the statement of financial position date to fund
expenses without limitations:

2023 2022
Pledges receivable $ 5,460,983  $4,736,466
Investments 4,800,660 4,457,535
Cash and cash equivalents 4,051,840 510,033
Other receivables 23.467 4,252
Total $14,336,950  $9,708,286
Less amounts not available to be used within one year:
Restricted by donors for time and purpose $.8,885434  $6,171,637
Financial assets available to meet cash needs for
general expenditures within one year $5451,516 $3,536,649

NOTE 12 - Functional Allocation of Expenses

The costs of providing various programs and other activities have been allocated between program,
management and general expenses based on direct identification when possible, and allocation when an
expenditure benefits more than one program or function. Expenses that require allocation are allocated
based on a personnel-cost or square-footage basis.

NOTE 13 - Subsequent Events

The Alliance has evaluated subsequent events through July 2, 2024, the date which the financial statements
were available to be issued.

On February 22, 2024 the Alliance paid off the entire remaining balance on the line of credit.



